
Welcome!
Thank you for participating in this study.

In this study, we will ask you to make choices. You will get £2.55 when completing the study.
You can earn an additional bonus payment of up to £2.55, depending on your choices.

This study is conducted under a strict policy of no deception. You will never be lied to during
this study. The instructions will detail how the study works and how you are paid.

'Bot'-Detection
This study is designed for humans and cannot be fulfilled using automated answers. You will
be asked to transcribe easily legible words in this study. If you fail to transcribe a word three
times, the study will be immediately terminated and you will not be able to complete it nor
receive payment.

Informed Consent
Your participation in this study is voluntary. You can withdraw consent or discontinue
participation at any time. All data and published work resulting from this study will be
anonymised and maintain your individual privacy.

Please read this information sheet to decide if you want to participate in this study. You need
to open this document to proceed. Should you have any questions or concerns, please
contact the researchers or the UCL Research Ethics Office.

Participant's statement: I confirm that:
a. I have read and understood the information sheet;
b. I understand that I can refuse or withdraw from this study at any time without affecting

my rights or status;
c. I am 18 or older and I freely consent to participate in this study;
d. I may ask the researchers for a copy of these documents for my records.

Do you agree with the statement above and consent to participate in the study?
 Yes, I agree and wish to participate in the study.
 No, I do not agree and do not wish to participate in the study.

Next, we will provide instructions explaining how the study works and how you will be paid.

As a reminder, you will never be lied to during this or any study at the UCL Experimental
Laboratory for Finance and Economics (UCL ELFE).

When you are ready, please click "Next" to go on.
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